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STOCKS

FLOWS

VALUES

BENEF ITS

Natural capital is understood as nature’s
assets that produce value for people and

societies.
It can be broken down into the components

“stocks”, “flows”, and “benefits”.

Stocks are the biotic and abiotic elements
of nature which produce value through

delivering services (flows) and benefits for
people and society over time.

Flows are the ecossystem services
delivered from stocks that can produce

benefits and disbenefits for people
through human input.

Changes to societies and people
produced from the flows associated
with stocks and their management.

Includes both benefits and disbenefits. 

Different types of value can be
derived from natural capital benefits.

They may be assessed for their
ecological value, economic value,

and/or socio-cultural value. 



NATURAL CAPITAL

S T O C K S

F L O W S V A L U E S

B E N E F I T S

Natural capital is understood as
nature’s assets that produce

value for people and societies.
It can be broken down into the

components “stocks”, “flows”, and
“benefits”.

Stocks are the biotic and abiotic
elements of nature which produce
value through delivering services

(flows) and benefits for people and
society over time.

Flows are the ecossystem services
delivered from stocks that can

produce benefits and disbenefits
for people through human input.

Changes to societies and people
produced from the flows

associated with stocks and their
management. Includes both

benefits and disbenefits. 

Different types of value can be
derived from natural capital benefits.

They may be assessed for their
ecological value, economic value,

and/or socio-cultural value. 

We apply a five capitals approach to
our assessment of flows to consider

the role of social, manufactured,
human, and financial capital in

natural capital processes.

Examples of stocks include whales, oil
and gas reserves, and wind.

We will deliver an assessment of the
relationships between these stocks and

marine energy transitions.

Benefits and disbenefits can range from
energy production, to local employment
impacts, to carbon emissions, to cultural

identity and belonging, to aesthetic
landscape changes.

We adopt ecological, economic, and
socio-cultural valuation approaches to

deliver a multidimensional assessment of
the relationships between nature, marine

energy transitions, and communities.
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